IVS: Annual General Mandate 2020
On 29 Jun 2020, Vietnam Investment Securities Company announced Annual General Mandate 2020 No. 01/ 2020/ NQ – DHDCD. IVS as follows:
Article 01: Approve the contents at the meeting:

1. Approve totally the operating result and audited financial targets 2019 of the Company
	No
	Targets
	2019
	2018

	1
	Total assets
	671,654,279,446
	347,648,189,132

	2
	Owner’s equity
	666,523,158,306
	342,896,548,179

	
	In which
	
	

	2.1
	Contribution capital of owners
	693,500,000,000
	340,000,000,000

	2.2
	Surplus fund
	28,280,000,000
	-

	2.3
	Preservation fund for supplement into charter capital
	1,169,366,013
	1,169,366,013

	2.4
	Provisional fund for finance and risks
	648,823,913
	648,823,913

	3
	Undistributed profit/ loss
	(57,075,031,620)
	(1,078,358,253)

	4
	Operating revenue
	25,272,724,491
	24,868,797,482

	5
	Financial revenue
	6,753,081,538
	9,408,834,945

	6
	Operating expense
	38,816,995,559
	11,846,972,445

	7
	Provision for decrease in long-term finance assets
	22,103,883,870
	-

	8
	Corporate management expense
	29,441,034,655
	20,180,396,027

	9
	Other incomes
	182,718,182
	109,714,800

	10
	Other expenses
	-
	635,300,000

	11
	Profit/ loss before tax
	(58,153,389,873)
	1,724,678,755

	12
	Profit/ loss after enterprise income tax
	(58,153,389,873)
	643,535,986


(Source: Audited Financial Statement 2019)
2. Approve the plan on profit distribution 2019:

Reflected at the audited Financial Statement 2019, undistributed loss after tax of the fiscal year 2019 of the Company was VND (58,153,389,873). Currently, the Company is still losing and has not responded to the quality to pay dividend payment for shareholders of the Company, it is expected that for 2019, the Company will not pay for dividend.
Based on article 132, Corporate Law 2014 “Joint stock company will only pay for dividend payment over common shares when the Company had completed the payables for taxes and other financial payables in accordance with the regulations of law; extracted for funds of the Company and recovered fully for losses before in accordance with the regulations of law and the charter of the Company”
3. Approve the operating plan and financial targets for 2020:
	No
	Targets
	Plan

	1
	Charter capital
	693,500,000,000

	2
	Total revenue
	58,800,000,000

	3
	Total expense
	33,800,000,000

	4
	Profit before tax
	25,000,000,000

	5
	Profit after tax
	25,000,000,000


Concurrently, General Meeting of Shareholders also approved assigning totally Board of Directors to base on the actual situation to optimize the operating plan for 2020 for reserving and developing the capitals
4. Approve selecting Vietnam Auditing and Valuation Company Limited (AVA), accepted to be auditing for the issuer, listing institutions and securities institutions by the State Securities Commission of Vietnam to audit the annual Financial Statement and review the quarterly Financial Statement (if necessary as required by the State authorities) of IVS in accordance with the regulations of law in the fiscal year 2020 and disclose the information in accordance with the regulations
5. Approve the remuneration to Board of Directors and Board of Supervisors in 2020
Unit: VND
	No
	Title
	Number of persons
	Remuneration (After tax)

(Person/ month)
	Number of months
	Amount

	I
	Board of Directors
	5
	
	
	48,000,000

	1
	Chair of Board of Directors
	1
	5,000,000
	12
	0 (*)

	2
	Members of Board of Directors
	4
	2,000,000
	12
	48,000,000 (*)

	II
	Board of Supervisors
	3
	
	
	48,000,000

	3
	Chief of Board of Supervisors
	1
	2,000,000
	12
	24,000,000

	4
	Members of Board of Supervisors
	2
	1,000,000
	12
	24,000,000

	
	Total
	8
	
	
	96,000,000


(*): Chair of Board of Directors – Mr. Li GuangJie and 02 members of Board of Directors: Mr. YimFung and Mr. Lee Ming Chuan Eric rejected the remuneration 2020
6. Approve adjusting, supplementing the charter:

· Clause 02, Article 18: Rights of shareholders
7. Approve supplementing the business expertise: Underwriting expertise after completing the evaluation over and assessment over the risks, analyzing the enforcement of laws and assessing the possibility of new expertise. Along with that, assign Board of Directors to implement the procedures for supplementing the securities underwriting expertise with the management authorities in accordance with the regulations of law after completing the above procedures
8. Approve dismissing Mr. Shao Yu Long (Thieu Ngoc Long) – from Member of Board of Directors term 2017 – 2022 from 29 Jun 2020
9. Appoint newly Ms. Yang Yan Hua (Duong Diem Hoa) to be Member of Board of Directors term 2017 – 2022 from 29 Jun 2020
Article 02: Implementation

Annual General Meeting of Shareholders 2020 approved assigning Board of Directors of Vietnam Investment Securities Company to carry out this Annual General Mandate 2020 in accordance with the Charter of the Company and current laws
Board of Directors is responsible for reporting about the schedule of this Annual General Mandate 2020 at the nearest meeting
